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Sentinel Real Estate has purchased two apartment proper-
ties, in Arizona and Colorado, for $200 million.

The New York investment manager last week paid $129.3 
million for a 389-unit garden-apartment complex in Chandler, 
Ariz., and $70.2 million for a 236-unit multi-family property in 
Johnstown, Colo.

The larger deal was for the Almeria at Ocotillo lakefront 
community, 25 miles southeast of Phoenix. The price trans-
lated to $332,000/unit. The Class-A property was built in 2015 
and is 98% occupied. The seller, Passco Cos. of Irvine, Calif., 
pitched it via CBRE as a core-plus play, as rents are $100 below 
comparable properties and $300 below the top of the market. 
Sentinel could boost those rents by upgrading unit interiors.

The property’s one- to three-bedroom units range from 674 
sf to 1,294 sf and have stainless-steel appliances, granite coun-
tertops and washer/dryers. Average rent for a one-bedroom 
unit starts at $1,083, according to the property’s website.

Almeria is at 2471 West Edgewater Way, one of two Class-A 
apartment properties within the larger Ocotillo master-planned 
community. It’s adjacent to the Price Road Corridor, Arizona’s 
largest technology employment hub.

The smaller acquisition was of Rise at 2534, 50 miles north 
of Denver. The seller, A.G. Spanos Cos. of Stockton, Calif., built 
it in 2019 and tapped CBRE to shop it. The trade values the 
complex at $297,000/unit.

The property is 97% occupied. Its one- to three-bedroom 
units average 920 sf, and average rent is $1,570. Interiors 
have quartz kitchen countertops, hardwood flooring, stain-
less-steel appliances and washer/dryers. Amenities include a 
resort-style heated pool, a clubhouse, a fitness center and a 
golf simulator.

The property, at 5070 Exposition Drive, is 2 miles from Cen-
terra, a 3,000-acre master-planned community, and within 
walking distance of a retail center. Broadcom, Hewlett Packard, 

Kaiser Permanente and UC Health all have more than 1,000 em-
ployees in the surrounding area.

Sentinel, founded in 1969, is led by president Michael St-
reicker. The firm has about $7.4 billion of assets under man-
agement, split among 25,000 apartments and 5.5 million sf of 
commercial real estate. 

Sentinel Buys Mountain States Rentals
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Eric Plesman will join Healthcare of Ontario Pension Plan as head of real estate in May. He is currently head of investments and development for North America at Oxford Properties, the real estate arm of Ontario Municipal Employees, where he worked for the past decade. Prior to that, he spent 11 years with Morgan Stanley. At Healthcare of Ontario, Plesman will replace Stephen Taylor, who retired. In his new role, Ples-man will report to Jim Walker, head of private markets. BCGI Baron Consulting arranged the hire.

Wharton Equity has tapped Ronald Uretta as chief operating o�  cer. He started this month in New York, reporting to 

Exeter Markets Massive Warehouse PortfolioExeter Property is shopping a 6.1 million-sf industrial portfolio that could com-
mand about $500 million, the latest large listing to hit the block in the booming 
industrial sector.

� e package comprises 24 properties across � ve markets, with heavy concentra-
tions in Dallas, Chicago and Memphis and additional space in Central Florida and 
Boston. At the estimated value of $81/sf, a buyer’s initial annual yield would be 
roughly 4.5%.

CBRE and Eastdil Secured are marketing the package jointly for Exeter, an indus-
trial powerhouse based in Conshohocken, Pa. � e brokers are pitching the pack-
age as an opportunity to acquire a “pure-play logistics portfolio” that blends secure 
cash� ow with an opportunity to raise rents.� e portfolio is 97% leased, with a weighted average remaining lease term of 3.6 
years. Just over half of the total space is leased by investment-grade tenants. � e 

See EXETER on Page 10Host Pursuing Deal for Disney World ResortHost Hotels & Resorts is in talks to acquire the Four Seasons Resort Orlando at 
Walt Disney World in what could be the largest single-asset hotel trade since the 
onset of the pandemic.� e REIT has approached owners Silverstein Properties and Dune Real Estate 
regarding a potential acquisition of the 445-room luxury hotel in Lake Buena Vista. 
Negotiations are ongoing. Pricing being discussed could not be learned, but pros 
put the hotel’s value in the realm of $650 million, or $1.46 million per room.

Silverstein and Dune, both of New York, marketed the hotel via Hodges Ward 

Elliott just over a year ago. But as with many other sales campaigns, the e¤ ort came 
to a halt last year as social-distancing and quarantine protocols implemented to 
help curb the spread of the coronavirus sank hotel occupancy rates to record lows.

Now, with vaccination e¤ orts well underway and some categories of travel ramp-
ing up, � rms including Host are increasing buying activities as they seek to capture 

See DISNEY on Page 10Calif. Housing Agency Snags 3 ComplexesA state agency is paying $528.6 million for three California apartment properties 
it plans to maintain as a¤ ordable housing.California Community Housing Agency, advised by Catalyst Housing, is scheduled 
to close on the separate transactions this week.� e largest deal is for a 494-unit complex in suburban Los Angeles valued at 
$290 million, or $587,000/unit. � e seller is a joint venture of Cypress Equity Invest-

ments of Los Angeles and developer Fifi eld Cos. of Chicago. � ere was no sell-side 
broker for the o¤ -market deal, but Eastdil Secured represented CalCHA.

� e state agency also is paying $128.5 million, or $416,00/unit, for a 309-unit 
complex in the San Francisco Bay Area. Newmark brokered that sale for Bridge 

Investment of Salt Lake City.� e smallest trade is the $110 million, or $537,000/unit, purchase of a 205-unit 
property, also in Southern California. Seller Sequoia of Walnut Creek, Calif., did not
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